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TO THE ISSUE ON POST-ECONOMISM AND A POST-ECONOMIC PERSON  
  

Abstract. The goal of this study is researching the idea of the post-economic society and a model of a post-
economic person that has formed in the end of the 20th - beginning of the 21st century in the Russian 
science. The foundation of this study are works of domestic and foreign scientists on the issues of post-
industrial society and post-industrial economics. In the conditions when the society is undergoing changes 
under the impact of new technologies, science has to timely react to challenges. At the present moment 
there is a large number of approaches to understanding of processes that take place in the economy of 
developed countries in the world. Among the approaches specified a special place is given to the idea of a 
post-economic society formulated by Vladislav Leonidovich Inozemtsev. The priority area of focus in this 
sphere is studying the issues of forming a new model of an economic person. The first idea about an 
economic person corresponds to the beginning of the economic science itself. Under the impact of the 
development of an economic system the idea of Homo economicus has changed as well. The changes that 
took place in the recent dozens of years require to have a quick re-thinking of the model of an economic 
person in the modern society. In relation to this, it is necessary to discuss characteristics of a person that 
have been represented in specific areas and schools of the modern Liberal Arts. The results of the study. 
The manuscript presents the main features of the post-economic society, and a model of a post economic 
person. We have discussed the issues of impact of private property on the behaviour of an individual, we 
have presented a model of a modern market, typical features of labor and motivation. The area of 
application of the results obtained may be further theoretical and practical studies of the behaviour of a 
person in economic, other Liberal Arts sciences. The model of behaviour of a post-economic person can 
also be used when developing social-economic programs on the regional and national level. 
Keywords: a model of an economic person, a post-economic society, a post-economic person.  
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PRINCIPLES AND FORMS OF INTERACTION OF BUSINESS WITH  
THE GOVERNMENTAL AUTHORITIES IN THE MODERN PERIOD  

  
Abstract. The subject of the study are the trends of improvement of organizational and legal foundations 
of interactions of business with the governmental authorities. The goal of the study is the development of 
measures on the improvement of interaction of business with the governmental authorities. The 
methodology of completing the study is based on the general scientific principles of specificity, objectivity, 
foundations of complexity, using such general scientific methods as analysis, systematization, comparative 
legal analysis, descriptive, logical, structural-functional methods. The results of the work - we have 
studied interactions of business with the governmental authorities in the modern period, researched the 
principles and forms of business interaction with the governmental authorities in the modern period, we 
have analyzed the practice of interaction of business with the governmental authorities, we have found 
problem aspects of interaction of business with the governmental authorities. The area of application of 
the results - the development of this mechanism allows to increase the effectiveness of management of 
governmental property and increase the financial return from the economic assets that belong to the state 
which makes PPP positively stand out from the privatization policy. PPP serves to provide for the 
reformation of the system of governmental administration, transition to a new concept of relationship of 
business and the state, capable of serving as a locomotive of transformations not only in the system of state 
management, but also in the commercial sector. The conclusions: Based on the implementation of projects 
in the traditional for PPP areas, the beneficiary-partners are the state (tax receipts and the improvement of 
economic infrastructure), a large private company (profits from using the site on the conditions settled in 
the agreement on the project), and the general public (employment at sites being built and sites that are in 
use, as well as public good related to the improvement of the quality of life). However, when implementing 
megaprojects, there are significant risks existing as well that are related to an incorrect evaluation of 
expenses and deadlines of placing the site in service, competition from alternative sites, financial 
sustainability of the project, and a possible return from the concessioner. Besides that, in the case of 
foreign investors’ participation, the interests of foreign stockholders may be in contradiction with the goals 
of the state and the population (for example, in the area of following the environmental parameters of the 
project).  
Keywords: business structures, the governmental authorities, state-private partnership.  
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FOOD SECURITY: THE REPRODUCTIVE ASPECT  

  
Abstract. The subject of the study. The subject of the study is the reproductive aspect of food security. The 
method of the study. An analysis of the situation that formed in the sphere of food security of the country. 
The results of the study. The study showed that the Doctrine of food security in the existing edition does 
not take into account the reproductive aspect of the problem, therefore it does not expand on such an 
important area of focus of evaluation of food security as stability. At the same time, the stability of 
indicators of the presence in the country of enough food, and even reaching the borderline values of the 
criteria of food security does not yet guarantee that in the future the food independence will also be 
provided for. The conclusions. The process of import substitution should be (and may be, first and 
foremost) implemented in the technological sphere. In particular, in the accelerated substitution of import 
of seeds and the genetic material of animal husbandry, as well as in the manufacturing of products of 
domestic agricultural machine-building. The technological risks that are caused by a lag in the level of 
development of modern technologies in the agricultural production should belong to the most important 
risk group in the sphere of food security. The doctrine of food security in the new edition should take into 
account the reproductive aspect of the problem, and should include the stability as an area of focus of its 
evaluation. Together with monitoring of the presence and consumption of the final products, it is necessary 
to monitor the resource provision of food security. In relation to this, it appears to be desirable and 
necessary to include additional criteria of food security that reflect the level of independence in the country 
in the sphere of agricultural technologies.  
Keywords: Food security, the Doctrine, stability, reproduction.  
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COMPARATIVE ANALYSIS OF THE CRITERIA OF EVALUATION  
OF THE LEVEL OF FOOD SECURITY  

  
Abstract. The goal of the study: food security is an integral component of the economic security both for a 
specific region, and the country on the whole. The issues of evaluation of the level of food security are 
relevant because they impact the objectivity of accepted mechanisms of providing the region with food. The 
goal of the study is analyzing the criteria of evaluation of food security and characterizing their possible 
use. The methods of study: the manuscript uses the abstract-logical method. We have discussed the 
criteria used to evaluate food security in the works of Russian and foreign scientists, as well as in 
regulatory acts of Russia and the CIS countries. The results: we have completed a systematization of 
indicators of evaluation of food security, and we have specified approaches for its evaluation. The 
conclusions: the criteria and indicators of evaluation of food security existing in the modern economic 
science were discussed and developed further in the manuscript  
Keywords: food security, indicators of food security, indices of food security. 
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THE NEW AGRARIAN POLICY AS THE FOUNDATION OF MODERNIZATION OF THE ECONOMY 

OF TRADITIONALLY AGRARIAN REGIONS: THE THEORETICAL  
FOUNDATIONS AND THE MECHANISM OF IMPLEMENTATION  

  
Abstract. The subject of the study is an attempt to solve the problems of the new agrarian policy as the 
foundation of modernization in the conditions of a constantly changing situation in the modern market 
economy. The goal of the study is substantiating the advantages of the systemic approach and using the 
success of the institutional economic theory in implementing the economic potential of the industry. The 
methodology of completing the study. In the process of the study we have used the methods of institutional 
theory that in the agrarian policy are able to ensure providing the competitive AIC and food security. We 
have specified the main areas of focus of activity of the government of the Republic of Dagestan, directed 
towards achieving the established goals in the conditions of the region. The results of the study. We have 
suggested a mechanism of implementation including the most important of its areas of focus: the priority 
projects, clusterization and private-public partnership. The implementation of these areas of focus of the 
new agrarian policy gives the impulse to the economy of the Republic, and will allow the agrarian sector of 
the economy to enter the export market. The area of application of the results. The results of the study may 
be used when strategically planning the functioning of the agrarian sector of the economy in the long-term 
period, and creating a mechanism of transitioning to the digital economy. The main users of this study may 
become the leadership of the agrarian sector of the economy and educational institutions. The 
conclusions. The implementation of the suggested measures will allow to accelerate the process of 
providing the informational support to the economy and a transition towards digital economy. 
Modernization of the economy and its development will become one of the main provisions of the new 
agrarian policy. 
Keywords. Modernization, the informational support, a mechanism of implementation, the technological 
cluster, the national agrarian policy.  
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LOGISTIC INTEGRATION AND STRUCTURAL BALANCE  

OF THE AIC OF THE REGION  
  
Abstract. Introduction. The manuscript discusses the issues of using the logistic concept in the agro-
industrial complex of the Republic of Dagestan. The goal of the study is an analysis of the AIC of the 
region from the points of view of the logistic concept, finding reasons of imbalance of the structure of the 
AIC of the region, and developing suggestions about the development of the elements of storing and 
processing of agricultural raw materials in the product logistic chain. The methods of research. The 
logistic paradigm used in the study is based on the logic of reasoning on the synthesis and analysis of 
logistic systems and chains in the agro-industrial complex of the region. When studying the subject, the 
prevailing methodological approach is the systemic approach as the general scientific methodology. The 
results. The agro-industrial complex is an open complex socio-environmental-economic system consisting 
of a variety of subsystems that may serve as separate elements of a logistic system. The multifold stream 
processes in the AIC (natural resource based, economic, financial, institutional, information and labor) 
have to qualitatively and quantitatively correspond to the tasks of logistic optimization. The agrarian 
sector is system-forming for the whole economy of the republic, however, its potential is not fully utilized. 
With that, the main reason for the delay in the development of the AIC is its structural imbalance. The area 
of application. We have determined the typical features and the problems of integration of the processing 
industry in the AIC of the Republic. The recommendations of the authors may be taken into account when 
developing targeted regional programs of development of the AIC and the processing industry. The 
conclusions. The use of a logistic concept is directed towards an optimal usage of the natural and resource 
environment of the region, the production potential of industries of the agro-industrial complex, 
overcoming disproportions and eliminating the imbalance on the road of agricultural products from the 
producer to the final consumer, improving the shelf life of products and its complex processing based on 
modern technologies, accelerating the development of those subsystems the delay in the development of 
which slows down the development of the whole system.  
Keywords: the agro-industrial complex, the logistic integration, cooperation, state support  
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AQUACULTURE (FISH BREEDING) OF DAGESTAN:  
PRODUCTION, IMPORT AND EXPORT  

  
Abstract. The goal of the study. Finding the state, possibility and economic rationale for participation of 
enterprises of aquaculture (fish breeding) in the inter-regional exchange of food products. The method 
and methodology of completing the study. In the process of the study we have used the analytical, 
abstract-logical and economic-statistical methods of analysis. The results. The study showed that raw 
material specialization is characteristic of commercial fish breeding in Dagestan. The main export objects 
are the products that have not been processed. In the conditions of the Republic of Dagestan, to achieve 
further improvement and increase the effectiveness of the inter-regional exchange of products of 
aquaculture (fish breeding) it is, above all, necessary to ensure providing sustainable growth of volumes of 
production of commercial fish breeding (aquaculture) for which it is principally necessary to: - Determine 
the priority areas of focus of development of aquaculture in the Republic up to 2030; - Organize a wide-
scale stocking of juvenile fish of valuable fish breeds in the inland water bodies of the Republic. At the 
same time, expanding the measures of state support of development of aquaculture including ensuring that 
fish breeding enterprises of all organizational and legal forms have access to completing these job tasks; - 
Urgently start using the water potential of rivers to develop catchment fish breeding; One of the effective 
methods of setting up direct economic connections between economic entities of the Republic and the 
regions of the country, as well as improving based on this of the inter-regional exchange of products, is 
organization and participation in trade and economic missions and exhibition events; The key element in 
the work of improving the effectiveness of the inter-regional exchange in the conditions of deepening of the 
territorial-industry based division of labor in the agro-industrial production of the country, in our opinion, 
has to be the creation of the informational-analytical service in the Ministry of Agriculture and Food of the 
Russian Federation. One of the main functions of this service is monitoring of plans and actual production 
of the AIC goods (on specific food subcomplexes in the regional context), as well as the level of saturation 
of regional markets with agro-industrial products. In regards to that, every region has to keep track of the 
following: - self-sufficiency of the region with products of commercial aquaculture (fish breeding), volumes 
and periods (in a year) of their import and export in a product mix; – their own production of commercial 
aquaculture products (fish breeding) in a product mix over the past year and plans for the next year. All of 
this information should be updated yearly and should be stored on the website of the Information-
analytical service of the Ministry of Food and Agriculture of the Russian Federation, which will allow fish 
breeding farms to improve the quality of planning of their activity and the speed of reaction to market 
needs. That is because practice shows that making products without taking into account such important 
factors of competitiveness as the price, quality, product mix and delivery timeframes forming in the market, 
it will be difficult and sometimes even impossible to sell these products. The area of application of the 
results. The results of the study completed may be used when developing a Strategy of the social-economic 
development of the Republic of Dagestan - 2030. The conclusions. Overall, the study of the state and 
prospects of development of aquaculture (fish breeding) shows that there is a tendency of growth of 
production and import of commercial aquaculture (fish breeding) products, and there is an evident 
prospect of future sustainable growth of import of commercial fish, especially of such valuable types as 
sturgeons and trout. Taking into account the geographical position of the Republic, and the presence of a 
huge natural-climatic potential that is favorable for the development of aquaculture (fish breeding), 
Dagestan has all of the reasons to become the main supplier of fish and fish products in the Republics of 
the North Caucasus Federal District.  
Keywords: import, export, aquaculture (fish breeding), sales turnover.  
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INTERNATIONAL PRACTICE OF STATE SUPPORT OF DEVELOPMENT  
OF SUBJECTS OF SMALL BUSINESS IN AGRICULTURE 

  
Abstract. The purpose of the article is to study the foreign experience of state support for the development 
of small businesses in agriculture for its application in the implementation of measures of state support of 
the agricultural sector of the Russian Federation. The article analyzes the research on the problems of 
state support of agricultural producers in developed countries for their adaptation to the domestic 
conditions of functioning of agriculture. In this regard, of particular interest is the study of the practice of 
solving this problem in the United States, which has accumulated considerable positive experience in the 
use of various support measures. in addition, the article describes in detail the objectives of agricultural 
policy and the direction of the state impact on the development of the agricultural sector in the EU, 
developed countries of Asia. Also the peculiarities of conducting serious reforms in the agricultural part of 
payments of the EU to provide budget funds most in need of constituent entities of the agricultural sector. 
The methodology of the work was a comparative analysis of state support in developed countries, 
evaluation of the effectiveness of state support, analysis of methodological approaches to the study of areas 
of state support abroad, their critical analysis and synthesis of relevant conclusions. Result of work. 
Analysis of the principles of the EU common agricultural policy (single prices for agricultural products, 
single agricultural market, single Fund for financing the agricultural sector). Directions of state influence 
on the development of the agricultural sector in the US and the EU (institutional (implemented through the 
functioning of state bodies for the development of measures to regulate agricultural production and agri-
food markets); instrumental (regulatory bodies implement the provisions of agricultural policy through 
regulations, programs, regulations, etc.)). The main measures of state support of the agricultural lending 
system. Differentiation of purpose and sources of credit financing. The effect of the implementation of 
measures of indirect support for the agricultural sector of the economy, corresponds or even exceeds the 
effect of the implementation of state programs of direct support of prices for agricultural products or 
incomes of agricultural producers. The scope of the results. The results and conclusions should be part of 
the state policy to support the development of small businesses in agriculture. Summary. State support for 
agriculture should be provided in significant amounts and in various areas, using specific forms and 
methods. In each country there are changes in the policy of support of agriculture over the years, 
depending on the emerging internal and external conditions of the country's economy, where the volume, 
direction and types of support for the agricultural sector of the economy are differentiated. Particularly 
significant success in the development of the agricultural sector reached the country, using a set of 
measures for state support of agriculture, which do not contradict each other. They are implemented in a 
specific time frame, as well as contribute to the solution of the most important and relevant programs.  
Keywords: state support, small businesses, agriculture, foreign experience, EU, USA, Japan, agricultural 
producers. 
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QUALITY MANAGEMENT AS AN EFFECTIVE TOOL FOR THE REGULATION  

OF THE COMPETITIVE POSITION OF BUILDING PRODUCTS ON THE MARKET   
Abstract. The construction industry is a complex system, the effective functioning of which largely depends 
on the target management and regulatory impact on economic entities that are involved in construction 
and construction-related activities. Freedom of economic activity, proclaimed by the Constitution of the 
Russian Federation, refers to the basic human and civil rights. However, this right is not unconditional and 
may be legally restricted. First of all, the legislator restricts freedom and regulates activities that are 
associated with increased danger to others. Thus, construction in accordance with article 1079 of the Civil 
code of the Russian Federation refers to such activities. The construction industry always requires special 
attention and special methods of control at all stages: engineering survey, design, construction, operation. 
A significant improvement in the quality of construction products is the main condition for the intensive 
development of the construction industry as a whole. The low level of quality reduces the Low economic 
efficiency of capital investments, a negative impact on the competitiveness of construction products, 
directly dependent on the poor quality of construction products. The subject of the work is the study of 
quality management methods in order to regulate the competitive position of construction products in the 
market. Method. The study used the methods of factor and comparative analysis. The results of the work 
can be used in the analysis of the construction industry as a whole. Conclusion. Improving the quality of 
construction products is a natural process that reflects the objective trend of increasing competitive 
advantages. It characterizes the essence of market relations, which consider quality as the main measure in 
the overall perception of the proposal, which, in turn, will allow for its means to carry out effective 
regulation of the market of construction products. 
Keywords: construction products, competitive position, market, quality, regulation. 
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POLITICAL ORIENTATIONS AND THE PERCEPTION OF RUSSIAN STUDENT YOUTH OF THE 
DOMESTIC HISTORY: THE FEDERAL AND REGIONAL ASPECTS    

Abstract. A brief abstract: The goal of the study. Analyzing the current state of the political orientation of 
Russian student youth through its perception of domestic historical heritage. Studying the specific features 
of this perception, including taking into account the regional specific features, and also suggesting optimal 
forms of impacting this process, especially towards the social group of the modern Russian student youths. 
The methodology of the study is based on general and specific methods of scientific cognition: methods of 
empirical study (observation, comparison, collection and studying of data), current and forward-looking 
analysis and synthesis of theoretical and practical material, comparative political science, geopolitics, 
ethnic political science, multi-factorial systemic analysis, sociology, statistical analysis, etc. The results. In 
the process of the study we have analyzed the perception of student youth of the history of Russia. We have 
established that perception of Russian history is characterized for this social group by a duality and 
clipping perception. It has been noted that there is a frequent absence of understanding of cause-effect 
relationships between historical events. At the same time, student youths perceive the sources of 
information about Russian history to be old books and films, while the modern ones create a much lower 
level of trust. Regardless of the region, there is demand for flexibility in teaching history while having one 
state concept of it. The area of application. The results of the present study may be applied in the activity 
of the Ministry of Education and Science of the Russian Federation, when developing a concept of 
curriculum and discipline code in Russian Universities, in order to initiate more meaningful social and 
political activity of student youths. The conclusions. It is necessary to intensify the extracurricular work 
with student youths in order to understand the domestic history from a more thorough perspective. It is 
appropriate to create social media groups in regional Universities in order to discuss historical events. It 
is appropriate to attract senior year students as moderators of groups, as well as attract teaching staff 
representatives as the experts. Teaching staff participation will be taken into account as extracurricular 
load within the system of an effective contract.  
Keywords: youth policy, student youths, Russian history, channels of communication  
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SOCIOMETRIC APOSTERIOR EVALUATION OF THE RESULTS OF FUNCTIONING  

OF THE MECHANISMS OF STATE SUPPORT OF DEVELOPMENT OF STUDENT  
SELF-GOVERNING IN THE MODERN RUSSIAN CONDITIONS  

  
Abstract. The goal of the study. The goal of the study is researching the typical features of the sphere of 
forming human potential as student environment. It has been shown that this environment has a 
characteristic tendency towards self-governance, and it is also receptive to bringing in this self-governance 
from the outside. We have generated a hypothesis about the productivity of fulfilling measures of state-led 
purpose of development of student self-governance in the modern Russian conditions. The method and 
methodology of the research study. We have discussed the area of implementation of programs of 
development of activity of student associations as the research material for the study. The activity analyzed 
was within the framework of youth projects competition on behalf of the Federal Agency for Youth Affairs 
Agency (FAYA). The results. We have described the verbal technology of a sociometric evaluation of 
results of state support of development of the relevant student self-governance. We have substantiated a 
conceptual conclusion that without creating a system of qualified preparedness of the staff of management 
leaders of student associations it is not possible to significantly improve the results of activity of these 
organizations. The area of application of the results. The results of the study may be used by relevant 
agencies in the context of correcting tasks for future programs and projects to develop student self-
governance. The conclusions. The sociometric study completed permitted to find out that the state 
administration under discussion is quite effective, however it is in many ways deformed towards financing 
traditional entertainment and concerted recruitment measures. Therefore, it is desirable to sufficiently 
actively re-orient the relevant state support specifically to developing projects, having reflected this in the 
conditions of setting up tenders.  
Keywords: human resources, an organization, forming human potential, the student body, state 
administration, qualification training.  
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THE INFORMATIONAL SUPPORT OF THE PROCESS OF PLANNING  
AND ACCOUNTING FOR EXPENDITURES ON RESEARCH  

AND DEVELOPMENT OF SPECIAL PURPOSE  
  

Abstract. The goal of the study. The goal of the study is finding the problem areas of the mechanism of 
planning and accounting for expenditures on research and development of special purpose and developing 
recommendations on its improvement using modern informational products. The method or methodology 
of completing the study. The study is based on the general scientific methodology that stipulates using a 
systemic approach to solving problems. In the process of the study we have used the methods of 
comparative analysis and synthesis, logical thinking, statistical-economic and comparative-legislative 
methods. The theoretical and methodological foundation of the study was comprised based on scientific 
works of Russian and foreign scientists in the area of planning and accounting for expenditures on the 
manufacturing of products, as well as regulatory acts of the Russian Federation on governmental 
regulation of relations connected with creating scientific and technical products of military purpose and 
fulfilling the state defence order. The results. The wide scale modernization of the Russian military by 
modern weapons, military and special technical equipment requires constraining the growth of prices for 
military products including research and development products, improving the effectiveness of budget 
expenses. At the present moment the organizations participating in designing and selling products based 
on the state defence order, when making organizational administrative decisions, use an outdated and 
disjointed system of planning and expense accounting that has serious gaps from the point of view of 
economic substantiation of expenditures. As a result of the study we have more specifically defined the 
notion of “the state defence order for research and development”, we have suggested an original scheme 
of the mechanism of planning of state defence order, gave recommendations on the informational support 
of the activity of economic services of enterprises-executives of the state defence order for research and 
development, as well as on improvement of the statutory and regulatory enactments regulating the studied 
processes. The area of application of the results. The results obtained may be used by public procurement 
authorities to improve the effectiveness of control of substantiation of expenditures to pay for labor in 
organizations and in military industrial complex enterprises that provide research and development, and 
can also be used by direct providers of these services. The conclusions. Digitizing of the process of 
planning and accounting for expenditures to perform research and development of special purpose will 
contribute to improving the economic substantiation of prices for scientific and technical products and 
improvement of the mechanism of the formation and placement of the state defence order.  
Keywords: Research and development, state defence order, planning of expenditures, accounting for labor 
expenditures, digitizing.  
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VENTURE INVESTING AS A MECHANISM OF EXPANDING THE FUNCTIONS  

OF INNOVATIVE ENTREPRENEURSHIP: THE REGIONAL ASPECT  
  
Abstract. The subject and the goal of the study. The goal of the study is updating the concept of venture 
investing within the regional innovative system in relation to expanding the functions of small business. 
The subject of this study are the organizational-economic relations that arise in the process of building an 
innovative economy. The method or methodology of completing the study. The study is based on the 
general scientific methodology that stipulates using a system approach to solving problems. The basis for 
completing this study were the works of domestic and foreign scientists on the issues of development of 
venture investing. The results of the study. We have described the essence of venture investing, specifically 
solving its functional task – promoting the growth of small innovative enterprise as the object of regional 
investing. The authors have discussed the structure and interconnections of the existing ways of financing 
small innovative enterprises, determined the sources of financing according to each stage of development 
of the innovative project, classified venture funds. The area of application of the results. The results of the 
study may be used by the regional and local administrative authorities when developing strategies and 
plans of innovative development of the region. The conclusions. A conclusion is made about the need to 
use institutional venture entrepreneurship in the structure of the regional innovative system, and it has also 
been proven that the institutional environment of the venture industry in the region is formed by the main 
subjects of venture entrepreneurship: investors, venture organizations and management companies, 
innovative venture firms. 
Keywords: small innovative entrepreneurship, venture investing.  
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THE FEATURES OF UTILIZING THE TOOLS OF STRUCTURAL  

POLICY IN BUILDING AN EFFECTIVE ECONOMY  
  

Abstract. Purpose of work. A comprehensive study of structural policy methods (in particular sector-
oriented instruments) in some East Asian countries (Japan, South Korea). Method or methodology of the 
work. The theoretical and methodological basis of the study was the scientific works of domestic and 
foreign scientists and economists in the field of evolutionary institutional theory, structural policy and 
research of structural changes. Results. The tools of structural policy, especially their use on the example 
of East Asian countries, the possibility of using in relation to the Russian economy. The degree of 
selectivity in the choice of structural policy instruments depends more on the level of technological 
development of the country's economy. Sector-oriented instruments are more preferable, for example, when 
there is a strategy of catch-up technological development, that is, with a low probability of error in the 
choice of priorities. If there is a development of such a character as pioneer modernization or, as shown by 
the structural policy in the East Asian countries, catching up with the modernization of the first type, the 
priority is given to functional tools. The scope of the results. The results of the study may be of some 
interest to the state and regional authorities in the implementation of the state regional policy in carrying 
out structural reforms in the economy. Summary. The results of this study have led to the following 
conclusions. The structural policies considered in the East Asian countries were characterized by their 
flexibility, the implementation of which makes it possible to make shifts in the country's comparative 
advantages towards high-tech sectors. Attention is drawn to serious threats in a sharp transition: 
ambitious goals in the implementation of structural policies at the initial stage can lead to negative 
consequences in the future and in the strategic aspect to worsen the economic situation of the country. 
Keywords: Structural policy, East Asian countries, Japan, South Korea, tools, methods, market institutions, 
industrial production, tax incentives, tax holidays, accelerated depreciation, investment, effect  
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MODERN METHODS OF EVALUATION OF THE LEVEL OF DIGITIZING  
OF INTEGRATED INTER-CORPORATE LOGISTIC SYSTEMS    

Abstract. The goal of the study: researching and systematizing the existing methods of evaluating the level 
of digitizing applied to inter-corporate logistic systems. The methodology of completing the study: the 
study was performed based on an analysis and comparison of the existing methods of evaluation of the 
level of digitizing. The results of the study. As a result of the study completed we have distinguished the 
main types of integrated inter-corporate logistic systems, providing their examples from the Russian 
practice. Based on an analysis of the well-known methods of the level of digitizing, we have completed a 
ranking based on the five most important for the evaluation of digitizing inter-corporate logistic systems, 
groups of indicators based on a 5 point scale. The area of application of the results. The results of the 
study completed may be useful when choosing the tools to evaluate the level of digitizing of inter-corporate 
logistic systems, as well as for scientists and researchers in the area of logistics and management of supply 
chains. The conclusions. The forms of integrated inter-corporate logistic systems that we have 
distinguished in the Russian practice significantly differ based on structural and spatial characteristics, 
depth of the inter-organizational logistic integration, and require using a specific method of evaluation of 
digitizing depending on the goal of the study. Having analyzed the known methods of evaluation of the level 
of digitizing we arrive to a conclusion that each of these methods represents one of the ways of analyzing 
and comparing companies and regions based on the level of digitizing, and can also be applied to inter-
corporate logistic systems. The ranking of methods of evaluation of the level of digitalization suggested 
allows to use a specific method depending on the chosen goal of the evaluation.  
Keywords: logistic integration, inter-corporate logistic systems, digitalization of logistics, the method of 
evaluation of the level of digitalization  
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THE INFLUENCE OF GENDER STEREOTYPES ON FORMING  

THE LABOR AND EMPLOYMENT MARKET    
Abstract. The goal of the study. Despite success in education, women are still the most socially vulnerable 
category in the labor market as they receive lower salaries and take low paying jobs. The goal of the study 
is an analysis of disproportions in the labor market in the North Caucasian Federal District (on an 
example of the Republic of Dagestan) and a study of gender stereotypes impacting women’s employment 
level. The method and methodology of completing the study. The study is based on the general scientific 
method stipulating using a systemic approach to solve the goal specified. The study is based on the major 
works of domestic and foreign scientists detailing the issues of impact of gender stereotypes on forming the 
market of labor and employment. The results. The manuscript studies the current level of gender gap in the 
international labor market, defines the place of Russia in the world rating, and discusses the indicators of 
gender inequality in the economic sphere in 2017 in the country overall. We have also analyzed 
disproportions in the labor market broken down by regions, paying special attention to the North 
Caucasian Federal District where there is a particularly pointed inequality manifested in the labor market. 
The author has studied gender stereotypes impacting the level of employment of women, suggested ways to 
reduce gender inequality in the labor market. The area of application of the results. The results of the 
study completed may be used by regional administration authorities to reduce the level of female 
unemployment in the district. The conclusions. Solving the problem of gender inequality may only be 
possible due to the participation of all interested parties: the society, state and business. Elimination of the 
gender gap will positively impact both the improvement of the standard of living, labor productivity, and 
the economic growth of the country on the whole, will facilitate the improvement of the level of competitive 
ability of Russia in the international market.  
Keywords: gender inequality, a gender stereotype, unemployment, a woman, employment, a type of 
activity.  
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ANALYSIS AND EVALUATION OF THE PROCESS OF DEVELOPMENT  

OF A MANAGERIAL DECISION  
  

Abstract. Subject. At the present moment, the priority problems include the issues of theory, methodology 
and practice of managerial decisions. Market orientation requires economic subjects to be able to see the 
prospects, make effective strategic managerial decisions in the economic conditions that have formed. 
Growth of instability of conditions of activity of enterprises, specific features require taking into account a 
number of factors including the uncertainty factor. The goal of the study. In order to ensure stable 
functioning of an enterprise in changing, uncertain economic conditions it is necessary to follow and use 
the main principles of strategic management that should be implemented, first and foremost, through 
making effective managerial decisions based on a systemic approach, analysis of external and internal 
factors directly or indirectly impacting the activity of an enterprise. The methodology. Making managerial 
decisions is one of the priority elements of the managerial process at an enterprise. Each day there is a 
growing need to ensure providing adequately competent and high quality management of processes 
happening at an enterprise. As economic situations and managerial tasks become more complex, the 
problem of modern management is growing. The results. Managerial decisions represent the main tool of 
managerial impact. The growing scale of losses, even insignificant ones, that leaders made in decision 
making, allow to speak about the importance of correct and timely made managerial decisions. The 
conclusions. In order to make a correct managerial decision, it is necessary to use a correct method to 
solve a specific problem that has different degrees of complexity and scale of consequences. It is also 
necessary not to lose the fact that any method is only effective within the axiomatics for which it is 
developed.  
Keywords: a decision, a managerial decision, the process of making a decision, stages of a managerial 
decision, the matrix of levels of authorities.  
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PROBLEMS OF FUNCTIONING AND PROSPECTS OF REFORMING  

THE MAIN INTERNATIONAL FINANCIAL INSTITUTES  
  

Abstract. Subject. The manuscript substantiates the relevance of the topic of the study represented as a 
significant importance of financial institutes in the development of transnational economic activity. The 
goal of the study. We have presented the aspects that show the need to understand the component 
institutes, and, therefore, their analysis to achieve formulating problems and their solutions. The 
methodology of completing the study. The study has used the methods of systemic analysis, evolutionary-
institutional theory, analytical evaluation and historical approach. In connection with the well-known 
issues during the final years of war, as well as during the post-war years, different financial institutes have 
been established. The first credits of the World Bank were provided during the end of the 40s to finance the 
restoration of economies of the Western European countries that had been destroyed by the war. The 
results of the study. Therefore, based on the specified historical points, we have analyzed the results that 
were obtained during the study. The importance of the study is in the need of a conceptual reform of the 
system of development and regulation of the international financial institutes through developing ways to 
resolve the issues in reforming international financial institutes. The World Bank group that includes such 
credit institutions as the Multilateral Investment Guarantee Agency, the International Bank for 
Reconstruction and Development, the International Financial Corporation, the International Development 
Association, the International Center for Settlement of Investment Disputes and the European Bank for 
Reconstruction and Development have been defined in this study. It has been shown that the degree of 
reforming in the context of international financial institutes is one of the most important areas of focus in 
the financial market environment. The conclusions. Based on the results of the analysis completed, we 
have presented a complex of conclusions, and we have suggested ways of solving problems that have been 
contained in the theme of the study that would help in reducing risks, would touch upon the transparent 
segment of the financial market and would help reducing volatility of financial markets. The area of 
application of the results. The results may be used in research on the issues of functioning and prospects 
of reforming the main international financial institutes.  
Keywords: the evolutionary-institutional theory, the historical approach, International financial institutes, 
the International Monetary Fund, reforming, currency, global institutes.  
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THE TENDENCIES OF DEVELOPMENT OF SOVEREIGN WEALTH  

FUNDS OF THE RUSSIAN FEDERATION    
Abstract. The goal of the study is analysing the modern state of sovereign funds of the Russian Federation, 
and an evaluation of prospects of their effective use. The methodology of the study is based on general 
and specific methods of scientific knowledge: methods of empirical research, statistical analysis, current 
and forward-looking analysis and synthesis of theoretical and practical material. The results of the study. 
The study discusses the channels and sources of investments of the Russian National Wealth Fund, as well 
as the financial results of the Russian National Wealth Fund and the Reserve Fund of the Russian 
Federation before their merge. Consolidation of the funds described above stipulates a more centralized 
accumulation of funds in order to invest into more reliable assets and subsequent investing into 
infrastructural projects and pension provision. The conclusions. Joint investments with foreign sovereign 
funds allow to expand the sources of capitalization and receiving profits in order to improve the 
mechanisms of using the funds that are under the management of a sovereign fund. When forecasting the 
development of the investment activity of sovereign funds it is extremely difficult to take into account all of 
the factors in the geopolitical situation that has formed; these factors may provoke a drain of investments 
from foreign sovereign funds. However, the solutions suggested stipulate the development of an effective 
process of management of sovereign fund resources.  
Keywords: sovereign wealth funds, the Stabilization Fund, the Russian National Wealth Fund, the Reserve 
Fund, diversification of the investment portfolio, the mineral resource sector of the economy.  
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ANALYSIS OF THE MAIN INDICATORS OF FUNCTIONING OF THE RUSSIAN  

BANKING SYSTEM IN THE CONTEXT OF CHANGING ECONOMIC CONDITIONS    
Abstract. The subject or the goal of the study. Crisis phenomena in the Russian economy take place both 
due to external (oil business trends, sanctions), and internal reasons (an inadequate financial-monetary 
policy). The methods or methodology. While working on the study we have used system and financial 
analysis, studied the specific features of crisis and how other countries resolved it. The results. The 
analysis of the main indicators of functioning of the Russian banking system allowed to come to a 
conclusion about the presence of a serious imbalance in the interaction of the real and financial sectors of 
the economy which led to the destruction of economic connections and the manufacturing potential, as well 
as to an abrupt reduction of the standard of living of the population. The area of application of the results. 
The results may be used in the studies of the financial-monetary policy, as well as when preparing 
suggestions on reforming the banking sector. The conclusions. It has been proven that worsening of all of 
the macro-economic indicators in Russia took place due to an ineffective financial-monetary policy 
directed towards financial stabilization and fighting the inflation, and not towards achieving a balanced 
long-term economic growth. 
Keywords: A crisis, the banking system, the real sector, inflation, funds, investments, a strategy.  
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MANAGEMENT OF ASSETS AND LIABILITIES OF A BANK:  
THE SUBSTANCE AND DEVELOPMENT  

  
Abstract. Subject or the goal of the study. The subject of research of this study is the notion of 
management of assets and liabilities in banks, the process of its formation and development of methods and 
instruments directed towards providing for effective implementation of this process. The  method  or  
methodology of completing the study. The theoretical foundation was based on the works of leading 
Russian and foreign scientists and economists in the area of the banking business and risk management, as 
well as Basel Accords, the goal of which is providing for sufficiency of capital in banks and financial 
stability of the banking system. The results. Learning about the opinions and judgements of economists 
from different countries on management of assets and liabilities, and an analysis of development of this 
process allows to fundamentally understand its substance, and look at the studied subject from various 
angles, which is an important foundation for an evaluation of the significance of a complex management of 
assets and liabilities. A comprehensive analysis of methods and instruments of management of assets and 
liabilities gives an opportunity to find their benefits and drawbacks. Understanding of tasks and difficulties 
that financial institutes face when managing assets and liabilities, as well as studying the development of 
methods, approaches and strategies at different stages of functioning of financial institutes contributes to 
the development of effective methods and strategies. The area of application. The studies for this 
manuscript can become a useful information resource for students studying banking management, as well 
as for the staff of financial organizations. The conclusions. The methods and strategies on the 
management of assets and liabilities used by banks have to change in accordance with the changes in the 
financial markets that take place. International and state regulation has to be directed towards the banks 
forming an optimal structure of assets and liabilities which will allow to provide for their continuous 
activity even in the conditions of long-term financial crises.  
Keywords: management of assets and liabilities, a risk, a strategy, Basel Accords  
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STRENGTHENING NEW WAYS OF COOPERATION WITH RUSSIA OF THE  

HEILONGJIANG PROVINCE AT THE LEVEL OF INDIVIDUAL ENTITIES    
Abstract. The goal. The manuscript analyzes the situation and the problems that formed, and also defines 
the priority areas of focus of cooperation of the Heilongjiang Province with Russia. The method. We have 
used the methods of inter-disciplinary and comparative analysis in the study. The results. The Province of 
Heilongjiang plays the key role in promoting a broad strategic partnership in the business of coordination, 
development of the Russian Far East and the North Eastern Province of Heilongjiang, and the development 
of trade with the close to border region of Inner Mongolia, and creating favorable opportunities for the 
national strategy, actively turning “the economic belt of the Silk Road of the Eastern Sea” (at the present 
moment known as “The Silk Road of East”) in the National Plan. Though the structure of trade with Russia 
is still unsubstantiated, and the cooperation with Russia has reduced, certain success has been achieved in 
the construction of transborder infrastructural corridors, in the trade of agricultural and auxiliary 
products, electronic commerce and in the agricultural cooperation with Russia. In the future we should 
continue promoting construction of the main routes to Russia, use the opportunities of importing natural 
gas from Russia, as well as improve the structure of energy consumption in the Province of Heilongjiang. 
Based on strengthening the energy cooperation with Russia China will work on a more strategic 
cooperation on big projects, actively promoting agricultural cooperation with Russia, and will raise to a 
new level the creation of a Chinese-Russian electronic commerce platform and programs of interpersonal 
and cultural exchange. The area of application of the results. The results of the study may be used in the 
analysis and forecasting of the priority areas of cooperation. The conclusions. We have come to a 
conclusion that further development of the industry will determine the following areas of focus of 
cooperation: the energy industry, agriculture, the trans-border energy trade, humanitarian programs.  
Keywords: the Province of Heilongjiang; Russia; cooperation at the level of entities; one belt and one road  
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THE IMPACT OF EXPORT ON THE ECONOMIC GROWTH IN THE  
CONDITIONS OF LIBERALIZATION OF TRADE  

  
Abstract. The subject. The manuscript discusses a connection between international trade and economic 
growth. The goal of the study. The goal of this study is finding the interdependence between the index of 
free trade, the GDP growth and per capita GDP growth on an example of the CIS countries. The 
methodology of completing the study. In order to find the interdependence between the index of free trade, 
the GDP growth and per capita GDP growth, we have studied analyses of different authors, both 
theoreticians, and authors of quantitative studies. We have also completed a comparative analysis of the 
interconnection of variable data on an example of 11 CIS countries. The results of the study. As a result of 
the study we have found that in the sample of studied countries, the highest speed of growth was noted for 
those countries where there was a very closed system of international trade. Next go the countries where 
the speed of growth can mostly be due to a liberalization of the trading policy explained by a high level of 
economic growth from a more effective distribution of resources, while the last place are countries that use 
an average liberal trade style. The area of application of the results. The talking points discussed in the 
manuscript regarding the interconnection of international trade policy and the economic growth may be 
useful for further studies on these topics, for the authors of educational programs, as well as when 
developing a foreign economic policy. The conclusions. As a result of the study we see that the policy of 
free trade or protectionism at different stages of the economic growth of the country may assist economic 
growth in different ways. If domestic production is not that developed yet, then liberalization of trade will 
not promote economic growth. Therefore, it is extremely important, first and foremost, when making a 
decision regarding the liberalization of trade, to take into account the degree of economic development of 
the country.  
Keywords: international trade, export, liberalization of trade, economic growth, the freedom of trade  
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THE ROLE OF TRANSPORT IN THE DEVELOPMENT OF REGIONAL  

INTEGRATIONAL PROCESSES IN THE GLOBAL ECONOMY  
  
Abstract. The goal of the study is substantiation and evaluation of the role of transport in the development 
of regional integrational processes taking place in the modern global economy. The methodology of the 
study is based on general scientific methods of analysis of scientific literature, systemic and logical 
methods, modelling. The foundation of this study are also major works of domestic and foreign scientists 
on the issues of impact of the transport factor on the regional economic integration. The results of the 
study. We have completed an analysis of theoretical approaches by different researchers discussing the 
transport complex as the key factor of forming the regional economic integration; we have discussed the 
author’s opinion on this issue. We have found the effects of modernization of the transport infrastructure. 
We have proven the role of transport in stimulating the economic growth and development of the regions in 
the global economy. The area of application of the results. The results of the study completed may be used 
by the governmental authorities of the integrating countries when forming a common transport space in the 
region. The conclusions: We have found certain industries dependent on the impact of transport 
infrastructure. We have found the main methods of evaluation of transport expenses. As a result of the 
study, the author has substantiated and proven the role of transport as the key factor of the regional 
economic integration in the global economy. 
Keywords: the regional economic integration, transport, a transport system, transport infrastructure.  
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THE OIL CRISIS AND ACCESS TO CAPITAL MARKETS   

Abstract. The purpose of this article is to analyze the impact of low oil prices on the behavior of creditors 
and to predict their market behavior in conditions of instability. Method and methodology of the work. 
The research carried out in this article is based on the works of both domestic scientists and foreign 
authors. The work also uses data from international statistical agencies. The article uses a General 
scientific methodology using a systematic approach in the consideration of a number of problems discussed 
in the article. Results. When the ban on crude oil exports to the US was lifted in January 2016, many 
generally viewed it as a positive decision for industry and free trade, but there was no confidence in its 
impact on the global market as a whole. 2017 was the year when the United States confirmed its growing 
status as an energy exporter. A growing place as an oil and gas exporter and low-cost supplier could 
radically change the us position in the global energy landscape. Upbeat data on US GDP in the third 
quarter helped push oil prices to recent highs. In addition, the October wage report showed that the 
domestic labor market rebounded from the effects of hurricanes. A positive assessment of durable goods 
orders in the US also points to the strengthening of the economy. Finally, strong earnings reports from 
corporate giants, which helped maintain high value, boosted sentiment. This article analyzes the impact of 
the global oil crisis on us production and production companies. The article presents statistical data on 
bankruptcy, the dynamics of oil prices. The paper deals with changes in the hedging of assets of oil and gas 
companies. The scope of the results. The results of these data can be widely used in forecasting the 
behavior of the us oil industry and the global financial market associated with the activities of oil and gas 
companies. Summary. At a time when the us economy remains on a solid Foundation, the resulting 
demand growth bodes well for oil prices. The course to increase oil prices is already planned, the limit of 
new oil price highs remains uncertain. 
Keywords: financing, investments, oil and gas industry, lending, derivatives, bonds. 
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